
PORTCULLIS NOTICES

8 April 2021

CAYMAN ECONOMIC SUBSTANCE ANNUAL 
RETURN REMINDER

We refer to our previous circulars on the DITC Passcode and ES Annual Return
Submission to the DITC Portal. (A copy of which is attached in the link for your
convenience)
https://portcullis.co/pdf/4%20Mar%202021%20-
%20DITC%20Passcode%20and%20ES%20Annual%20Return%20Submissions%20(En
glish).pdf

You are reminded that the Deadline for your ES Return Submission is fast
approaching.

PLEASE IGNORE IF ALL THE REQUIRED HAS BEEN ATTENDED TO.

Deadlines

Reporting deadlines for the filing of the ES returns to this first year only.
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Period End Date (for
purposes
of the ES Return)

ES Obligation Deadline

31 December 2019 - 30
April
2020

ES return (all except IP
Business)

30 April 2021

1 May 2020 - onwards ES returns 12 months after the 
period end
date

31 December 2019 - 29
February 2020

ES Return with Type
Income:
Relevant Activity - IP

Business and TRO

28 February 2021

1 March 2020 - onwards ES Return with Type
Income:
Relevant Activity - IP

Business and TRO

12 months after the 
period end
date

https://portcullis.co/pdf/4%20Mar%202021%20-%20DITC%20Passcode%20and%20ES%20Annual%20Return%20Submissions%20(English).pdf
https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.portcullis.co%2F&data=02%7C01%7Cyiwen.loh%40portcullis.co%7C2413aa14813e442a12d308d7d51eb304%7C052094f67bf94837aac211d04e04de2f%7C0%7C0%7C637212200141512534&sdata=kvG7%2BfQ3uV3ZwE7HgCS8LCbjsBn7lXox3lz%2Fv%2BZn9rI%3D&reserved=0
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Penalty

Where a relevant entity fails to submit to the ES reporting, the Authority shall
impose a penalty of five thousand Cayman dollars (CI 5,000) and an additional
penalty of five hundred Cayman dollars (CI 500) for each day during which the
failure to comply continues.

If you wish to use our FILING SERVICE, you must complete and return a signed ES
Return Form as tabled in the previous circular to the respective Corporate
Administrator for our submission before 20 April 2021 or preferable earlier to
avoid any late submission penalties. Our service fee for submitting the ES Return or
the Form for Entity on your behalf will be USD350.00 per Company.

Thank you for your attention to this matter.

PORTCULLIS GROUP
www.portcullis.co
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https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Foystersecurity.us12.list-manage.com%2Ftrack%2Fclick%3Fu%3Dfc056a8af89a9593fd960ade1%26id%3Dd7c4698074%26e%3D25c9886081&data=04%7C01%7CMichelle.Liew%40baxiantrust.com%7C08b63defeb1f4635d72508d8f99cb5f1%7C052094f67bf94837aac211d04e04de2f%7C0%7C0%7C637533798766690424%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=onKqManQL9DwkEZV5KJCCuFqdl%2BTb0DFY7ZrnzCNegE%3D&reserved=0
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